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With the rapid development of financial industry of China, financial industry has 
penetrated into all aspects of the social economic activities, and continued to 
strengthen its position in the national economy, played a decisive role. Due to the 
rapid development of financial industry and its constant improving position in the 
national economy, whether the financial pure theory, or the study of relationship 
between financial development and economic growth, has gotten great development, 
while a lot of theoretical and empirical essay appeared. 
This paper was trying to study financial resources allocation situation of Fujian 
province, and its interactive relationship with economic growth. First of all, the 
concept and characteristics of financial resources was introduced in this paper, and it 
made a brief introduction of the penetration process of them. Then, it concluded the 
condition of financial resources allocation of Fujian province in nearly 20 years and 
used the Gini Coefficient and Thiel Index to reveal the fairness of the financial 
allocation of resources in Fujian. Next, this paper theoretically analyzed the 
mechanism of financial development and economic growth mutually, including 
positive effects and negative effects. The ECM model, VAR model were then used for 
the empirical research of the relationship between financial development and 
economic growth in Fujian from 1979-2011, which included their long-term 
equilibrium relationship, short-term fluctuation relationship and mutual influence 
mechanism. Finally the study of this paper was summarized, and we put forward 
some policy suggestions according to the actual situation of Fujian province. 
In this paper, the main conclusions were: (1) all the financial resources of Fujian 
province had grown steadily in recent years, the financial credit resources occupied 
the largest proportion; (2) the FIR of Fujian Province is increasing slowly in recent 
decades which means financial assets occupy more and more big proportion in the 
national wealth; (3) the unfairness of financial resources distribution was very serious 
















cities and counties, the “Two-eight phenomena" was obvious; (4) in Fujian province, 
the relation of financial credit resources and economic growth belonged to the 
"supply-leading" type, the relation of the insurance market and economic growth 
belonged to the "demand-following" type, in the meanwhile, the stock market 
financing as well as the actual use of foreign capital and economic growth had no 
measurement relation on the causality . 
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